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The Honorable Judith B. Won Pat 
Speaker 
291h Guam Legislature 
155 Hesler Street 
Hagatna, Guam 96910 

,..._, 
§ 
-r"\ 
~ 
0? 

I 
N 

N ....., 
BENNY A. PINAUL\ 

Executive: Dim.101 

R.\YMOND F.Y. BL\S 
Deputy Dim.'lor 

BOARD OF COMMISSIONERS 

Dear Speaker Won Pat: \A 
In accordance with Public Law 29-113 reporting requirements, attached are :t 
following Authority's reports for the quarter ending December 31, 2008. 

RICARDO A. CALVO 
Acting Chairpenoo 

ANNIE L PAULINO 
Acting V~a Chairpenoo 

ANNABELLE M. DANCEL 
Member 

JUAN Q. ACF ALLE 
Mo:mba 

JOSE R. GUEVARA. JR. 
Mo:mbo:r 

LOLITA C. MENO 
Rc:;ido:nt Membel 

• Staffing Pattern 
• 3n:1 Quarter Financial Reports 
• Prior Year Obligations 

These documents will also be posted at our website, www.ghura.org. 

Should you have any questions, please contact me at 475-1378. 

Sincerely, 

?L/;f/ZlL-
~Y~OND F.Y. BLAS 
Executive Director (Acting) 
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GUAM HOUSING AND URBAN RE:'I:EWAL AUTHORITY 
Combined Statement of Net Asset!. with Combining Infonnation 

December 3 I, 2008 

(Unaudited) 

MaJOr Ente!Erise Funds 
HOME 

Community Low Housing Publi< Housing lnv<stment Non-MaJor Other 
Development Income Assistance Capital Fund Partnership Enterprise Enterpnse 

Assets Total Eliminations Block Grant Housing Payments ~am Program Funds Funds 

Current assets: 
Cash: 

Unrestricted $ 4,028,448 $ - $ - $ 714,968 $ 2,653,344 $ - $ $ 354,605 $ 305,531 
Restricted - other 1,778,669 753,214 191,120 834,335 
Security Deposit 15,054 15,054 
Restricted or held by fiscal 
agent 93,101 93,101 ---

Total cash 5,915,272 808,069 3,406,558 ~779 I, 139,866 

Accounts receivable: 
Notes receivable - current portion 
Tenants 87,191 44,518 2,121 40,552 
HUD 1,084,473 481,156 82,610 1,214 273,402 246,091 
Due from other funds ( 10, 738,265) 1,880,372 (I 1,731) 35,123 344 8,834,157 
Other 362,315 30,582 129,966 101,742 100,025 

1,533,979 (I 0, 738,265) 481,156 2,038,082 119,449 308,525 350,298 8,974,734 
Allowance for doubtful accounts (26,479! !26,504) 25 

Total accounts receivable, net 1,507,500 (I 0, 738,265! 481.156 2,011,578 119,449 308,525 350,323 8,974,734 

Investments 
Unrestricted 2,634,348 1,016,466 283,837 I ,334,045 
Restricted/reserved by fiscal agent 6,659,824 160,999 6,298,250 200.575 

Total investments 9,294,172 1,177,465 6,582,087 200,575 I ,334,045 

Prepaid and other current assets 811,515 3,069 287,506 6,937 161,446 2,932 349,625 
Inventories 131,250 125,464 5,786 
Other real estate 3,777,177 3,777,177 

Total current assets 21,436,886 (10,738,265! 484,225 4,410,082 10,115,031 469,971 I, 120,395 15.575,447 

Noncurrent assets: 
Capital assets, net 25,797,250 58,119 21,608,297 83,567 1,749,914 21,222 2,231,390 44,741 

Notes receivable - noncurrent 1,021,064 1.021,064 
Other assets 37,056 37,056 

Total noncurrent assets 26,855,370 58,119 21,608,297 120,623 1,749,914 21.222 2.231.390 1,065,805 

Total assets $ 48,292,256 $ (10,738,265) $ 542,344 $ 26,018,379 $ 10,235,654 $ 1,749,914 $ 491,193 $ 3.351.785 $ 16.641.252 



GUAM HOUSI!'IG AND URBAN RENEWAL AUTHORITY 
Combined Statement of Net Assets with Combining Information, Continued 

December 31, 2008 
(Unaudited) 

MaJOr Ente!:£rise Funds 
HOME 

Community Low Housing Public Housing lnves~nt I' on-MaJor Other 
Development Income Assistance Capital Fund Partnership Enterprise Enterprise 

Liabilities Total Eliminations Block Grant Housing Payments ~am Program Funds Funds 

Current liabilities: 
Current portion of note payable $ 37,000 $ - $ $ $ $ $ $ 37,000 $ 
Vendors/contractors 172,964 - 105,945 51,754 8,250 3,339 3,676 

Compensated absences 218,507 - 36,699 92,941 69,981 11,273 7,613 

Due to HUD 838,901 362,318 476,583 

Due to other funds { 10, 738,265) 370,664 1,134,433 2,460,626 436,066 792,623 5,543,853 

Deposits 174,548 160,999 13,549 
Accrued liabilities 105,591 3,458 102,133 

Deferred revenue 3,936,268 26,671 275 2,591,384 3,826 4,749 I ,309,363 

Other current liabilities 1,471,056 421,237 102,133 2,482 945,204 

Total current liabilities 6,954,835 (I 0, 738,265! 434,034 2,278,148 5,752,461 459,415 864,813 7,904,229 

Noncurrent liabilities: 
Long-term portion of note payable 1,407,504 1,407,504 
Accrued compensated absences 140,532 25,522 46,476 7,572 4,816 56,146 
Other liabilities 1.379,919 24,669 36,547 2,984 3.160 1.312,559 
Total noncurrent liabilities 2,927,955 50,191 83,023 10,556 ~480 1.368,705 

Total liabilities 9,882,790 (10,738,265! 484,225 2,278,148 5,835,484 469,971 2,280,293 9,272,934 

Net assets: 
Invested capital assets, net of related debt 31,907,100 - 58,119 21,608,297 83,567 1,749,914 21,222 786,886 7,599,095 
Restricted 160,999 - 160,999 
Unrestricted 6,341,367 - 1,970,935 4,316,603 284,606 !230,777! 

Total net assets 38,409,466 58,119 23,740,23 I 4,400, I 70 1,749,914 21.222 __ 1,071,492 7,368.318 

Total liabilities and net assets s 48,292.256 s {10,738,265) s 542,344 s 26,018,379 s 10,235,654 s 1,749,914 s 491,193 s 3.351.785 s 16,641,252 



GUAM HOUSING d URBAN RENEWAL AUTHOJUTY 

PJUOR OBLIGAllONS REPORllNG 

10/01/al-12/31/al 

'---CheckDate ___ -lnvoiceDate ----PAYE-E ! CheckNumber AccrueAmt I COMMENTS --1 

10/21/2008 09/18/2008 AMERICAN PRINTING 0000104097 $1,142.00 WITHIN 30 DAYS NET 
10/09/2008 09/20/2008 DHL WORLDWIDE EXPRESS INC 0000104084 $32.68 WITHIN 30 DAYS NET 

INVOICES TURNED IN AFTER 
RECONCILIATION OF 

12/19/2008 05/07/2008 DIVINA S. CUBACUB DBA SIGNMAKERS 0000026191 $1,147.08 STATEMENT 
10/21/2008 09/20/2008 GUAMCELL COMMUNICATIONS 0000104101 $4.47 WITHIN 30 DAYS NET 

INVOICE HELD DUE TO PO IS 
INCOMPLETE-VENDOR 

CHARGING US THE WHOLE 
12/18/2008 08/25/2008 HOME DEPOT USA INC. 0000026188 $7,814.50 $ AMT 
10/21/2008 09/02/2008 ICON CORPORATION 0000104103 $350.00 WITHIN 30 DAYS NET 
10/21/2008 09/26/2008 JOHNSTONE SUPPLY#294 0000104104 $135.00 WITHIN 30 DAYS NET 

CURRENT INVOICE 
REFLECTS PRIOR MONTHS 

11121/2008 02/28/2008 LUJAN, AGUIGUI & PEREZ LLP 0000026172 $36,369.53 SERVICES 
10/21/2008 09/30/2008 MARIANAS VARIETY NEWS 0000026074 $72.00 WITHIN 30 DAYS NET 
10/09/2008 09/24/2008 MARIANAS VARIETY NEWS 0000026067 $576.00 WITHIN 30 DAYS NET 
10/21/2008 09/29/2008 MARIANAS VARIETY NEWS 0000026074 $252.00 WITHIN 30 DAYS NET 
10/08/2008 09/30/2008 NET CIRCUIT DBA COMPACIFIC 0000104082 $68.00 WITHIN 30 DAYS NET 
10/09/2008 09/29/2008 OCEANIC LUMBER 0000104087 $20.36 WITHIN 30 DAYS NET 
10/09/2008 09/23/2008 OCEANIC LUMBER 0000104087 $306.00 WITHIN 30 DAYS NET 
10/21/2008 09/28/2008 PACIFIC DAILY NEWS 0000104106 $710.40 WITHIN 30 DAYS NET 
10/21/2008 09/29/2008 PACIFIC DAILY NEWS 0000104106 $621.60 WITHIN 30 DAYS NET 
10/21/2008 09/28/2008 PACIFIC DAILY NEWS 0000104106 $236.80 WITHIN 30 DAYS NET 
10/08/2008 09/30/2008 STANDARD OFFICE SUPPLIES 0000104083 $50.56 WITHIN 30 DAYS NET 

INVOICES TURNED IN AFTER 
RECONCILIATION OF 

11/18/2008 05/13/2008 STANDARD OFFICE SUPPLIES 0000104148 $280.71 STATEMENT 
INVOICES TURNED IN AFTER 

RECONCILIATION OF 
11/18/2008 08/08/2008 STANDARD OFFICE SUPPLIES 0000104148 $293.06 STATEMENT 
10/03/2008 09/25/2008 TREASURER OF GUAM-GSA FUEL 0000026063 $16,149.29 INVOICE SUBMITTED LATE 

INVOICES TURNED IN AFTER 
RECONCILIATION OF 

12/18/2008 11/27/2007 TRIPLE J MOTORS 0000104242 $1,211.13 STATEMENT 
10/09/2008 09/30/2008 _ 2(~ROXQORPORATION 0000104092 $600.21 WITHIN 30 DAYS NET 

' 


